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TCM Corporation Plc.

15 November 2022

Opportunity Day Q3/2022
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Q3/2022
Financial Highlight

Staircase, W hotel BangkokQueen Sirikit Convention Center



TCMC: Q3 2022 Overview
Surface business recovers. Living business is facing some challenges.

Overall:

Profitability 
turnaround, but 
not so smooth.  
Inflation and 

electricity bills are 
over shadow. 

TCM Living – Sales 
grows. The 

turnaround effort 
materialized. But 

the new 
production plan 

did not go as 
planned.   

TCM Surface

Hospitality is 
recovering. 

Amid the 
challenging 

situation.

TCM Automotive -
Slight hiccup due 
to raw material 

price increase and 
computer chips

shortage.
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SALES GROSS PROFIT EBITDA NET PROFIT  
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CONSOLIDATED PERFORMANCE Q3/2022 
LY Q3/2021 Actual Q3/2022
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TCMC Consolidated Performance

% to sales 
22.37%

% to sales 
6.31% % to sales 

0.82%



2,085.13
1,920.28

2,018.50 2,037.63 

587.36
468.87 404.57 455.87 

144.28 219.24
107.12 128.50 

9.78
113.74

(1.79) 16.66 

Q3/2019 Q3/2020 Q3/2021 Q3/2022
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CONSOLIDATED PERFORMANCE Q3/2022 
Sales Gross profit EBITDA Net profit
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TCMC Consolidated Performance

Before Covid

GP 
22.37%

GP 
20.04%

GP 
24.42%

GP 
28.17%
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72%

484%

49%

Q3/2022 The Change of Revenue and Net Profit by Business
Profitability rebounds from the turnaround of TCM Surface

35%
373%

20%



7*Net profit excluded Corporate Expenses

YoY Comparison by Business

TCM Surface revenue proportion increased to 32%

1,490.12 
1,186.84 

378.02 
648.53 

150.36 202.26 
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REVENUE Q3/2022 VS Q3/2021

TCM Living TCM Surface TCM Automotive

58.25%

31.83%

9.93%
7.45%

73.28%

18.73%
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T C M  L I V I N G T C M  S U R F A C E T C M  A U T O M O T I V E

U
N

IT
: 

 M
B

NET SALES Q3/2022 VS Q3/2021

Revenue Q3/21 Revenue Q3/22
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T C M  L I V I N G T C M  S U R F A C E T C M  A U T O M O T I V E

U
N

IT
: 

M
B

NET PROFIT Q3/2022 VS Q3/2021

Net profit Q3/21 Net profit Q3/22



5,844.36 5,727.95

2,687.38
2,577.48
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Statement of Financial Position

Total Liabilities Equity

8,305.44
8,531.74

Total Assets
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Financial Statement – Key Ratio
Account Receivable 

Turnover (times)

FY2021 Q3/2022

5.63 6.64

Account Payable 
Turnover (times)

FY2021 Q3/2022

4.46 4.89

Current Ratio (Times)

FY2021 Q3/2022

1.25 1.12

Quick Ratio (Times)

FY2021 Q3/2022

0.89 0.73

Inventory Turnover 
(Times)

FY2021 Q3/2022

7.12 7.24

Return on equity (%)

FY2021 Q3/2022

-6.57 1.33

D/E Ratio

FY2021 Q3/2022

2.17 2.22

Return on Assets (%)

FY2021 Q3/2022

-1.41 0.93

Assets Turnover 
(Times)

FY2021 Q3/2022

0.91 1.10
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Performance Q3/2022
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Our Brands
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TCM LIVING PERFORMANCE

Q3/2021 Q3/2022
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*Net profit excluded Corporate expenses

% to sales
12.70%

% to sales 
-1.22%

% to sales 
-4.11%

Q3/2022 Amounts
(M.GBP)

YoY QoQ

Turnover 27.74  16%  30% 

Gross Profit 3.52  31%  37% 

EBITDA -0.34  129%  126% 

Net Profit 
(excl. Corp 
Expenses)

-1.14  496%  333%

● Key leadership reform, culture change, production 
efficiency, better governance

● Appointed new managements
● ‘Everybody matters’ project
● Summer is full of travelling, which dropped demand
● Shipping price started coming down.
● Inflation hit- raw material price increase, foam 

shortage, FX impact on prices

TCM Living Performance Q3/2022
Murky Market with high inflation, utility hike.  Travel summer dropped demand



26.25 
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27.74 
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Sales Gross profit EBITDA Net profit*
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Before Covid

Performance Y-O-Y
Gross Profit is lower than Pre-Covid due to high inflation. Weak GBP and shipping cost

GP 
12.70%

GP 
15.55%

GP 
18.18%

GP 
23.33%
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Challenges
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Challenges: Shipping Contracts
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Baan Lae Suan Fair 2022
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Hello H!List
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Royal Thai | Ritz Carlton St.Thomas

Performance Q3/2022

Moose Hotel, Chiangmai
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Our Brands
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TCM SURFACE PERFORMANCE

Q3/2021 Q3/2022
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*Net profit excluded Corporate expenses

% to sales 
40.25%

% to sales 
17.24%

% to sales 
8.61%

Q3/2022 Amounts
(MB)

YoY QoQ

Turnover 648.53  72%  32% 

Gross Profit 261.04  89%  51% 

EBITDA 111.84  342%  149% 

Net Profit 
(excl. Corp 
Expenses)

55.87  377%  491% 

TCM Surface Performance Q3/2022
Market recovers. Production line get busy.

Total Secured Business (BNI + Inv)

Unit: MB % to budget

Q3/2021 64.06%

Q3/2022 98.69%
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Q3/2022: Sales by Products and Regions
Hotel recovered strongly

40%

17%

15%

14%

2%

1%

8%

3%

Sales by Products YTD Sep 2022

Axminster

Carpet Tiles

Needle Punched

Hand Tufted

Machine Tufted

Pass Tufted

Non-Carpets, rugs,
printed

Installation &
Accessories

35%

5%

28%

32%

Sales by Regions YTD Sep 2022

USA

EMEA

Asia

Thailand



718.74 

488.81 

378.02 

648.53 
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Before Covid

Y-O-Y Performance
Lean exercise and efficiency improvement maintain %GP, despite several challenges

GP 
40.25%

GP 
36.51%

GP 
43.08%

GP 
37.78%



31



32



33

Project Ref: Queen Sirikit National Convention Center (QSNCC)
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Project Ref: Queen Sirikit National Convention Center (QSNCC)
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Performance Q3/2022
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TCM AUTOMOTIVE PERFORMANCE

Q3/2021 Q3/2022
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*Net profit excluded Corporate expenses

% to sales 
21.78%

% to sales 
15.40%

% to sales 
9.03%

Q3/2022 Amounts
(MB)

YoY QoQ

Turnover 202.26  35% 12% 

Gross Profit 44.06 27% 34% 

EBITDA 31.15 6% 35% 

Net Profit 
(excl. Corp 
Expenses)

18.27 42% 70% 

TCM Automotive Performance Q3/2022
Overall performance increased despite raw material shortage in Automotive industry
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Q3/2022: Sales by Products/Market

137.20 , 89%

16.97 , 11%

167.08 , 82%

35.87 , 18%

REVENUE BY MARKET

Domestic (OEM) Export

Q3/2021

Q3/2022

53.46, 35%

75, 48%

7.29, 5%

18.6, 12% 55.57, 27%

108.77, 54%

13.04, 6%

25.57, 13%

REVENUE BY PRODUCTS

Fabric Carpet PVC PU Leather

Q3/2022

Q3/2021
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Before Covid

Historical Performance
Market is slightly soft due to global chip shortages.

GP 
21.78%GP 

23.13%
GP

16.86%

GP 
22.21%
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2022 Market
Well recover despite a shortage of spare part.
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Questions 

& 

Answers



Global Presence • Aesthetic Excellence • Business Integrity

Contact :
Address : TCM Corporation Plc.

2044/24 New Petchburi Road, Bangkapi, Huaykwang, 

Bangkok, 10310 Thailand

Tel : +66 (0) 2 318 3960

Investor Relations :
E-mail : ir@tcm-corporation.com
Tel : +66 (0) 2 318 3960 ext. 412

42


