the agreed percentage of net sales of fabric products and carpet products. The calculation starts from
sale since June 1, 2008 and the agreement ends on May 31, 2009 with the option to automatically renew
the agreement every year until there is a termination notice.

29.2 As at December 31, 2016 and 2015, the Company and its subsidiaries had

commitments on capital expenditure as follow:

2016 2015 2016 2015

29.3 As at December 31, 2016 and 2015, the Company and its subsidiaries have
commitments on operating lease - as a lessee and have minimum future rental payments

under the lease and service agreements as follow:

2016 2015 2016 2015

29.3.1 A subsidiary had entered into the building leasing agreement for 3 years contract,
since June 1, 2015 until the end of contract on May 31, 2018. The Subsidiary had to pay the rental fee
of Baht 488,750.00 monthly.

29.3.2 Another subsidiary has entered into an operating lease agreement relating to the lease
of land, building space, vehicle and equipment, with the agreement term of 1 - 4 years.

29.3.3 On August 1, 2015, a subsidiary had entered into lease of office building for a
showroom with an individual, for 3 years contract, since October 1, 2015 until the end of contract on

October 1, 2018. The Company had to pay the rental fee Baht 80,000.00 monthly

30. CONTINGENT LIABILITIES

30.1 As at December 31, 2016, the Company and its subsidiaries had contingent liabilities from
letter of guarantee issued by several commercial banks to guarantee of product selling and rental

agreement amounting to Baht 19.77 million (the separate : amounting to Baht 4.89 million).
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30.2 As at December 31, 2016, the Company has the unused letters of credit of USD 43,150 or
approximately Baht 1.54 million.

31. INVESTMENT PROMOTION
The subsidiary has received the tax privileges under Investment Promotion Act B.E. 2520 issued
by the Board of Investment as follows:

e According to the promotion certificate No. 1759/2001 given on December 6, 2001 for car seat
cover manufacturing business, the subsidiary has received various privileges and benefits from tax
exemption from the date on which the income is first derived from operation.

e According to the promotion certificate No. 1728(2)/2005 given on August 16, 2005 for carpet
manufacturing business, the subsidiary has received various privileges and benefits from tax exemption,
including corporate income tax exemption on net profit for 7 years from the date on which the income is
first derived from the operation.

As a promoted business, the subsidiary has to comply with the terms and conditions as specified

in the investment promotional certificate.

32. ADJUSTMENTS OF PRIOR PREIOD ABOUT BUSINESS COMBINATIONS

On June 19, 2015, the Company acquired the common share of TCMC Furniture Limited for 760,000
shares, accounted for 76% of the paid up capital of such company. The transaction is accounted for as
a business combination. The Company has assessed the fair value of net identifiable assets at the
acquisition date and the assessment process has been completed in the quarter 2/2016 within the period
of not exceeding one year from the acquisition date as specified by Thai Financial Reporting Standard
No. 3 (revised 2015) “Business Combinations”. Therefore, the Company has retrospectively adjusted the
measuring of the fair value of net identifiable assets and good will on business acquisition date as

previously recorded. The effect to the consolidated financial statements as follows

Baht

Consolidated financial statements

As previous Adjustments As restated

reported increase

(decrease)

Statement of financial position

As at December 31, 2015

Property, plant and equipment
Goodwill

Intangible assets

Deferred tax liabilities

Retained earnings - Unappropriated
Other components of equity

Non-controlling interests

1,255,616,370.02
845,144,581.53
31,706,113.40
96,225,070.29
338,082,984.18
345,513,5686.51
268,537,553.39

45,181,726.12
(514,876,890.38)
569,769,044.17
105,858,226.35
(5,143,828.65)
747,725.35
(1,388,243.14)

1,300,798,096.14
330,267,691.15
601,475,157.57
202,083,296.64
332,939,155.53
346,261,311.86
267,149,310.25
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Statement of comprehensive income

For the year ended December 31, 2015

Cost of sale 1,728,545,354.10 (1,926,592.09) 1,726,618,762.01
Administrative expenses 206,597,224.52 23,107,769.56 229,704,994.08
Income tax expenses 33,396,202.76 (14,412,981.88) 18,983,220.88
Profit for the year 187,328,595.92 (6,768,195.59) 180,555,400.33
Differences on translating financial statements 32,480,828.53 983,849.15 33,464,677.68
Basic earnings per share 0.3255 (0.0142) 0.3113
Diluted earnings per share 0.2757 (0.0121) 0.2636

33. THE REVISED ACCOUNTING STANDARDS ARE NOT YET EFFECTIVE IN THE CURRENT YEAR
The Federation of Accounting Professions (FAP) has issued Notifications to mandate the use of
accounting standards, financial reporting standards, and interpretations of accounting and financial
reporting standards that are revised.
These revised accounting standards which are effective for the fiscal year beginning on or after

January 1, 2017 are as follows:

TAS 1 (revised 2016) Presentation of Financial Statements

TAS 2 (revised 2016) Inventories

TAS 7 (revised 2016) Statement of Cash Flows

TAS 8 (revised 2016) Accounting Policies, Changes in Accounting Estimates and Errors
TAS 10 (revised 2016) Events After the Reporting Period

TAS 11 (revised 2016) Construction Contracts

TAS 12 (revised 2016) Income Taxes

TAS 16 (revised 2016) Property, Plant and Equipment

TAS 17 (revised 2016) Leases

TAS 18 (revised 2016) Revenue

TAS 19 (revised 2016) Employee Benefits

TAS 20 (revised 2016) Accounting for Government Grants and Disclosure of Government Assistance
TAS 21 (revised 2016) The Effects of Changes in Foreign Exchange Rates
TAS 23 (revised 2016) Borrowing Costs

TAS 24 (revised 2016) Related Party Disclosures

TAS 26 (revised 2016) Accounting and Reporting by Retirement Benefit Plans
TAS 27 (revised 2016) Separate Financial Statements

TAS 28 (revised 2016) Investments in Associates and Joint Ventures

TAS 29 (revised 2016) Financial Reporting in Hyperinflationary Economies
TAS 33 (revised 2016) Earnings Per Share

TAS 34 (revised 2016) Interim Financial Reporting

TAS 36 (revised 2016) Impairment of Assets

TAS 37 (revised 2016) Provisions, Contingent Liabilities and Contingent Assets
TAS 38 (revised 2016) Intangible assets

TAS 40 (revised 2016) Investment Property

TAS 41 (revised 2016) Agriculture
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TAS 104 (revised 2016)
TAS 105 (revised 2016)
TAS 107 (revised 2016)
2 (revised 2016)
revised 2016
revised 2016

TFRS
TFRS
TFRS
TFRS
TFRS
TFRS
TFRS
TFRS
TFRS
TFRS

TSIC 10
TSIC 15
TSIC 25
TSIC 27

revised 2016
8 (revised 2016

10 (revised
11 (revised
12 (revised
13 (revised
(revised
(revised
(revised
(

revised

TSIC 29 (revised
TSIC 31 (revised
TSIC 32 (revised

TFRIC
TFRIC
TFRIC

TFRIC

TFRIC
TFRIC
TFRIC
TFRIC

TFRIC
TFRIC
TFRIC
TFRIC
TFRIC

1 (revised
4 (revised

5 (revised

7 (revised

10 (revised
12 (revised
13 (revised

14 (revised

15 (revised
17 (revised
18 (revised
20 (revised

21 (revised

3 ( )
4 ( )
5 (revised 2016)
6 ( )

)

2016
2016
2016
2016

2016)

2016)

2016)

2016)

)
)
)
)

2016)
2016)
2016)
2016)
2016)
2016)

2016)

2016)
2016)
2016)
2016)

2016)
2016)
2016)
2016)
2016)

Accounting for Trouble Debt Restructuring

Accounting for Investments in Debt and Equity Securities

Financial Instruments Disclosure and Presentation

Share-Based Payment

Business Combinations

Insurance Contracts

Non-current Assets Held for Sale and Discontinued Operations
Exploration for and Evaluation of Mineral Resource

Operating Segments

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities

Fair Value Measurement

Government Assistance - No Specific Relation to Operating Activities
Operating Leases - Incentives

Income Taxes - Changes in the Tax Status of an Entity or its Shareholders
Evaluating the Substance of Transactions Involving the Legal Form of a
Lease

Service Concession Arrangements: Disclosure

Revenue-Barter Transactions Involving Advertising Services

Intangible Assets - Web Site Costs

Changes in Existing Decommissioning, Restoration and Similar Liabilities
Determining whether an Arrangement contains a Lease

Right to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation Funds

Applying the Restatement Approach under TAS 29 (revised 2016) Financial
Reporting in Hyperinflationary Economics

Interim Financial Reporting and Impairment

Service Concession Arrangements

Customer Loyalty Programmes

TAS 19 (revised 2016)-The Limit on a Defined Benefit Asset, Minimum
Funding Requirements and their Interaction

Agreements for the Construction of Real Estate

Distributions of Non - cash Assets to Owners

Transfers of Assets from Customers

Stripping Costs in the Production Phase of a Surface Mine

Levies
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The management of the Company and its subsidiaries believe that these accounting standards,
financial reporting standards, accounting standard interpretations and financial reporting standards

interpretations which are revised will not have any significant impact on the financial statements for the
year when they are initially applied.

34. APPROVAL OF FINANCIAL STATEMENTS

These financial statements were authorized for issue by the Company’s director on February
28, 2017
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